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INDEPENDENT AUDITOR'S REPORT

To the Members of SHRACHI REALTY PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SHRACHI REALTY PRIVATE LIMITED (“the
Company”] which comprises the Balance Sheet as at 31 March, 2023, the Statement of Profit and Loss and
the Statement of Cash flows for the year then ended, and notes to the finandial statements, Including a
summary of significant accounting polickes and other explanatory Information.

In our opinion and to the best of our information and according to the explanations given to us, subject to
note No-4-{ to the financial stotements regarding out of court full and final settlement on the
basis of “execution Agreement and share price ogreement” both dated 258" june’2021, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view, in conformity with the accounting principles generally accepted in india, of the state of
affairs of the Company as at 317 March, 2023, and Profit and its cash flaws for the year ended on that date.

Basis for Dpinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under section 14 3(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Respensibilities for the Audit of the Financial Statements section of our report. We are
independant of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Cade of Ethics, We
believe that the audit evidance we have obtained is sufficient and appropriate to provide a basis for our
apinion,

Information Other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Directors is responsible for the preparation of other information, The other
information comprises the information included in the Directors’ Report lincluding annexures), but does

not include the financial statements and our auditor’s report thereon.

Dur opinion on the financizl statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In conmection with our audit of the financial statements, our responsibility i to read the other information
and, in doing so, consider whether such other information i materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. i,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact, We have nothing to report in this regand.
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Responsibilities of Management and those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134{5} of the Companies
Act, 2013 ["the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial pesition, financial performance, and cash flows of the Com pany in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Com pany and for preventing
and detecting frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial staterment that give a true and fair view and are free from
material misstatement, whether due to fraud or errar.

In preparing the flnancial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using thie gaing
concern basls of accounting unless management either Intends to liguidate the Company or to ceass
operalions, or has no realistic alternative but to do so. The Board of Directors are also respaonsible for
overseeing the company’s financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the financial staterments as a whaole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
mecludes our opinicn, Reasenable assurance is a high level of assurance, but is not @ guarantee that an audit
conducted in accordance with SAs will always detect a materlal misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the apgregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform awdit procedures responsive to those risks, and obtain awdit evidence that
is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatermnent resulting from fraud is higher than for one resulting from error, as fraud may Involve
callusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in Lhe circumstances.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events ar
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, |f
we conclude that & material uncertainty exists, we are required to draw attention in our suditor's
report 1o the refated disclosures in the financlal statements or, if such disclosures are inadequate, to
madify our apinion. Our conclusions are based on the E.gw_-:l-en:e obtained up to the date of our
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auditor's repart. However, future events or conditions may cause the Company to cease to continue as
A E0INE CORCEF,

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves falr presentation.

We communicate with these charged with governance regarding, among other matters, the planned scope

and timing of the sudit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our Independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Auditor's Report) Order, 2020 {“the Order”] issued by the Central
Government of India in terms of sub-section (11] of section 143 of the Act, we give in the “Annexure A%, 3
statement on the matters specified in paragraphs 3 and 4 of the said Order to the extent applicable 1o the
company.

2. As required by section 143 (3) of the Act, we report that:

3. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In aur opinion, proper books of account as required by law have been kept by the Com pany so far

a5 it appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss, cash flow statement dealt with by this report
are in agreement with the books of account;

d. In our opinion, the aforesaid financial statement complies with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the companies (Accounts) Rules, 2014;

e. On the basis of written representations received from the directars as at 31"March 2023 taken an
record by the Board of Directors, none of the directors as on 31"March 2023 are disqualified from
being appointed as a director n terms of Section 164(2) of the Act:

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B

g The provisions of section 197 read with Schedule V to the Act are applicable only to Public
Companies. Accardingly, the said section is not applicable to the company.

h. With respect to the other matters to be included in the Auditor's report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigation which would impact its financlal position.;
ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and
Ili, There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
iw. a) The Managzment has represented that, to the best of its knowledge and belief, no funds
[which are materizl either individually or in the aggregate] have been advanced ar loaned or
inwasted {either from borrowed funds or share premium or any other sources or kind of funds)
by the Comparvy to or in any other person or entity, including foreign entity [“Intermediaries”),
with the understanding, whether recorded in wr_j-ﬂ?fi’i-ﬁ%&:wiie, that the Intermediary shall,
I il L
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whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or en behalf of the Company {"Ultimate Beneficiaries”] or provide any
Buarantee, security or the fike on behall of the Ultimate Beneficiaries ;

b) The Managzment has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate} have been received by the Company
from any person or entity, including foreign entity ("Funding Parties"), with the understanding,
whether recarded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in ather persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party {"Ultimate Beneficiaries”) or provide any puarantes, security or
the like on behalf of the Ultimate Beneficiaries:

¢] Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), a5 provided under (z) and (b) above,
contaln any rnaterial misstatement

v. The Company has not declared or paid any dividend during the year.

Kaolkata
Date: 2o
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Chartered Accountants
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SHRACHI REALTY PRIVATE UMITED

Annexure -A to the Independent Auditor’s Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

i} a] A)The company is maintaining proper records showing full particulars including quantitative details
amd the situation of Property, plant and equipment.
By The company doss not hold any intangible assets and hence reporting under 3{ila)(B] not
applicable.
b.) The Company has a regular program of physical verification of property, plant and equipment so to
cover all the assets at reasonable intervals which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. Pursuant to the program, property, plant and equipmeant
have been physically verified by the Management during the year. According to the informaticn and
explanations given to us, no material discrepancies were noticed on such verification

c.) The company does not have any Immovable property and hence clause 3(i){c) of the order, is not
applicabla

d.] The Company has not revalued its Property, plant and equipment during the year and hence Clause
3{i){d) of the order,is not applicable.

e.) Based on the audit procedure conducted by us and according to the information and explanations
grven to us, we report that no proceeding has been initlated or are pending agalnst the company for
holding any benami property under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and
rule made thereunder.

i) a.) The Inventory has been physically verified during the year by the management. In our opinion, the
frequency of verification, coverage & procedurs of such verification is reasonable and appro priate, Mo
material discrepancies were noticed on such verification.

b.) According to the information and explanations given to us, at any point of time of the year, the
Company has not been sanctioned any working capital faclllty from banks or financial institutions and
hence reporting under clause [ii){b} of the Order Is not applicable.

ili.} According to the information and explanations given to us, during the year, the Company has made
investiments in companies. Moreover, the Company has provided unsecured loans pavable on demand
to the companies and other parties in respect of which requisite information is given balow:

a) According to information and explanations given to us terms and conditions of the grant of the loan
to related parties, during the year are, prima facie, are prejudicial to the company’s interest so far
as such loans and advances are provided as interest free to related parties and other than related

parties:-
Guarantees Security Loans ::;T.:flfnﬂ';
(Rs. Hundred) | (Rs. Hundred) {Rs. Hundred) (Rs. Hundred)

Aggregate amount E-rémt{-_'d,l'prnuided during the year to:

= Subsidiaries e - |




= Jgint Venture S 3 = 3

|_*Associates - - | 1,25,486.00 -
eOthe,s 1 - | 24.05,884.36 ¥
Balance outstanding as at balance sheet date in respect of above cases:
= Subsidiaries z | - - =
* loint Venture - - - -
=Associates 1/ 1,25496.00

_» Others " 24,05,884.36 .

b] According to Infarmation and explanations given to us and based an the audit procedure
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comducted by us, we are of the opinion that the terms and conditions of loans granted by the
companies { Total amount granted Rs. 25,24, 461,86 Hundreds-{PY Rs 7 447.10 Hundreds) and
balance cutstanding as at 31" March 2023 is Rs 25,49,665.23 Hundreds (PY Rs.
41,530.47 Hundreds) are prima facie prejudicial to the interest of the company as the loan is
free of intersst.

In respect of loans granted to the body corporate listed in the register maintained under
section 189 of the Act, the loans are repayable on demand and have been repaid as and
when demanded.

There are no ovardue amount in respect of loans granted to body corporate listed in register
maintained under section 189 of the Act,

Mo loan Granted by the Company which has falien due during the year has been renewed or
extended or fresh loan granted to settle the overdue of existing loans given to same parties.

The company has granted oans repavable on demand without specifying amy terms or pericd
of repayment during the year.

E Promoters Related Parties

| (Rs. In {Rs. In All Parties

. hundrad) hundred) {Rs. In Hundred)
Ageregate amount of loans

or advances in the nature
aof loan where loans are
repayable on demand for 1,85,000.00 7,72,884 48 957,884,428
which loan agreement
does not specify any terms
or period of payment
Total

Percentags of loans 7o 300% 38%
Jadvances in the nature of

loan to the total lnans
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wl]

Wii.)

Im our opinion and according to the information and explanations given to us and as per records

examined by us, there is no guarantee and security granted in respect of which provisions section 185
of the Act are applicable.

Based on our audit procedure performed by us and according to information and explanation given by
the management, the Company has complied with provisions of section 185 of the Act in respect of
lmans granted and investments made during the year.

In gur opinicn and according te information and explanation given ta us, the operations of the
comparny are classified as “infrastructure facilities”™, as defined under schedule I to the Act
Accordingly, the provisions of section 186 of the Act in relation to loan given, investment made or
Buarantee given or security provided and the related reporting on purpose/ Utilisation by recipient
companies are not applicable to the company.

According to the information and explanations given to us, the Company has not accepted any

deposits or amounts that are deemed to be depasits. Hence, reporting under clause [v) of the Order is
not applicable.

According to the information and explanation given to us, and having regard to the nature of the
Company's business / activities, reporting under clause 3(vi} of the Order is not applicable.

a} According to the information and explanations given to us and on the basis of our examination of
the records, the Company is regular in depositing undisputed statutory dues including income tax and
cess, goods and service tex with appropriate authorities during the year ended 31" March, 2023. As
explained to us, the Company did not have any dues on account of provident fund, investor education
and protection fund, Emplovees’ state insurance, sales tax, wealth tax, valee added tax, duty of
customs and duty. of exdse. According to the information and explanations given to us, there are no
undisputed amount payable in respect of income tax and cess and goods and service tax which were
outstanding at the year end, for a period of more than & manths from the date they become payable.

b} According to the information and explanations given to us, there are no dues of income tax, sakes
tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of any
dispute, except as discussed below.

| Rs. I hundred)

Name  of Nature of the Amount Amount Period to | Forum where
the Statute | Dues Demanded | Unpaid which the | dispute s
amount pending
relate
Income Tax | Income Tax | 33947.50 33947.50 F.¥. 2008 = | Commissionar
Act, 1961 Dizallowances 2010 of Income tax
[Appeals),
Kolkata
Income Tax | Income  Tax | 848.70 848,70 F.¥Y. 2014 — | ITAT, Kolkata
Act, 1861 Disallowances 2015
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income tax | Incoms  tax | 25082.80 2,082.80 F.Y. 2016- | Commissioner
Act, 1961 | disallowances 2017 of income tax
[Appeals),
kolkata

viii.] According to the information and explanation given to us, there were no transactions relating to

K.

wl.)

previously unrecorded income that were surrendered or disclosed as income in the tax assessments
under the Income Tax Act, 1961 (43 of 1981} during the year. Hence reporting under clause 3{viiijof the
orderis not applicable.

(@} According to the information and explanations prowided to ws, the Company has not defaulted in

the repayment of loans or other berrawings or in the peyment of interest thereon to any lender during
the year.

(b) According to the information and explanation glven to us, the Company has not been declared
willful defaulter by any bank or financial institution or government ar any government autharity

(c) According to the information and explanation given to us, the Company has applied the loan for the
for purpose which they were taken,

(d) According to the Information and explanation given to us, the Company has not utilized any funds
raised on short term basis as long term.

(&) According to the information and explanation given to us, the Campary has not taken amy any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures during the vear and hence, reporting under clause 3{ix){¢) of the Order is not applicable.

(1) According to the information and explanation given to us, the company has not raised loans during
the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies
Hence, reparting under clause 3{ix}{f] of the Order is not applicable,

{a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments] during the year and hence reporting under clause 3{x)(a) of the Order is not
applicable.

(b} The Company has not made any preferential allotment or private placement of shares or
camvertibie debentures (fully ar partly or aptionally) during the vear and hence reporting under dause
3[xjib) of the order is not applicable.

a.) According to the information and explanations given to us, we report that no fraud by the Company
or on the Company has been noticed or reported during the year,

b.) Mo report under sub-section (12} of the section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under the rule 13 of the Companies (Audit and Auditors) Rules
2014 with the Central Government.
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€.} Since the provisions relating to establishment of whistle blower mechanism is not applicable ta the
Company, the reporting under clause 3{xi){c) of the Order is not applicable.

xli.} The Company is not a Nidhi Company and hence reporting under clause [xil} of the Order is not
applicabie,

xiil.)

xiv}

.

®NIL)

wil.]

I our opinion and according to the information and explanations given to us, the Company 5 in
compliance with sections 177 and 138 of the Companies Act, 2013, where applicable, for all
transactions with relzted parties and the details of related party transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

In our opinion and bated on our examination, the Company does not have an internal audit system
and is not required to have internal audit system as per the provisions of the Companies Agt, 2013,
Hence, reporting under clause 3(xiv)ia) and (b) is not made.

In our opinion and accerding 1o the information and explanations given to us, during the year the
Company has not entared into any non-cash transactions with its director or directors of its joint
venture or persons connected with them and hence provisions of Section 192 of the Companies Act,
2013 are not applicable. Hence, reporting under clause 3(xv) is nat applicable,

in our opinion, the company is not required (o be registered under section 45 14 of the Reserve Bank of
India Act, 1934 and accordingly, reporting under clawse 3 (xvi) is not applicabla.

The Company has not incurred any cash losses in the current financial year Le., FY 2022-23 and during
the immediately preceding financial year i.e. F.Y. 2021-22. hence the provisions stated in paragraph
clause 3ixwil] of the arder are not applicable to the company.

During the year there was no resignation from Statutory Auditors of the Company. hence the
pravisions stated in paragraph clause 3[xviil) of the order are not applicable to the company.

According to the infarmation and expianations given to us and hased on the financial ratio, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statement, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that compamy is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We however
state that this is not an assurance as to the future viability of the company. We further state that our
reparting is based on facts up to the date of the awdit report and we neither give any guaraniee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.
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¥x.] The Company was not having net worth of rupees five hundred crore ar miore, or turnover af rupees
one thousand crore ar more or a net profit of rupees five crore or more during the immediately
preceding financial year and hence, provisions of Section 135 of the Companies Act are not applicable
to the Company during the year. Accordingly, reporting under clause I(ux] of the Order is not

applicable for the year.
For JAINSARAWGEE B CO.
Chartered Accountants
Flrm Fl:eglsml:lnn Mo.: 306087E
Kolkata
Date: 25h. %uﬂ, 2023 _r
UDIN: 2308507 BGTZHT £19F !'IIr_- Iﬁ’@wﬁi’_’
)
"Qu: CA R. K. Sarawgee

Partner
Membership Mo.: 057051



Annexurs B

Referred to in paragraph 2 (f) under the heading "Report on Other Legal & Repulatory
Requirements” of our report of the even date to the financial statements of the Company for the
year ended March 31, 2023

Report on the internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companias Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Shrachi Realty Private
Limited [“the Comparw”] as of March 31, 2023 in conjunction with our audit of the financial
staternents of the Company for the year ended on that date.

Managemant's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls  based on "the internal control owver financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Finarcial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants  of  India”, These responsibilities  iInclude  the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderty and efficient canduct of its business, Including adherence to company’s policies, the
cafeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accaunting records, and the timely preparation of rellable financial information,
a5 required under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, izsued by ICAl and deemed to be prescribed under section 143{10)} of the
Companies Act, 2013, w0 the extent applicable to an audit of intemal financial controls, bath
applicable to an audit of Internal Financial Controls and, both isswed by the Institute of Chartered
Accountants of India, Those Standards and the Guidance Note reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whather
adequate internal financial contrals over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves perfarming procedures to obtain audit evidence about the adeguacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting Included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of intemal control based on the
assessed risk, The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We helieve that the audil evidence we have obtained is sufficient and appropriate to provide a basis
fer our audit apintan on the Compamy's intermal fimanclal controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reparting includes those palicies and procedures
that {1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2] provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements In
atcordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reparting

Because of the inherent limitations of Internal finandial controls over financlal reporting, including
the possibility of collusion or Improper management override of controls, material misstatements
due to error of fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deterjorate

Opinion

In our apinion, the Company has, in all material respects, an adeguate internal financial controls
system owver financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Contrals Over Financlal Reporting issued by the
Institute of Chartered Accountants  of India”,

For Jainsarawgee s Co
Chartered Accountants
Firm Registration No 306087E
A L
Kolkata ﬁ_{;_:_:\_l & & ot A
: fleg Chprered
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UDIN: 2 305051 BOTZH TE19 % ey
\QL e CA R.K. Sarawgee
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=T Partner

Membership No. 057051



Shrachi Realty Private Limited

Balance Sheet

Jor dhe penr ended 315 March® 2023

{Amount in Indian rupees)

EQUITY AND LIABILITIES
Sharvhehlers’ fumils

Share capdial
Reserven and susples

Man-current labilities
lLoog-term provisions
Lo -tenm. barroswings

Curresl liabidities
Short Termn Barmyvings
Trade pavables

= Toial oulstending dees of mican enterprises and small eniemprises
= Total cuistanding does of credigors other than micro enepeises

and snall enlirpeises
Chiher curment labdlides
Shcet-term provsions

TOTAL
ASSETS

Mom=cwrrend axsels
Fixed asseis

- Property, plant s0d equipment
Mon-curenl Evestmenis
Drefarred lax assebs
Long:lerm loans and advances
Cither Mon Current assets

Currend asscls

Inviniories

Trende reccivahble

Crsh und cash Equivalenis
Shori-term hoeas and advances
her culreni asseis

TOTAL

Slgnificant sccounting pelicies
Mobes io the fenanclal stxtements

The mowes meferred 1o obove form an Bregal part of the Mnoncis smicmenis.

A3 per our repon. of even dale alacied,
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Shrachi Realty Private Limited

Statement of Profit and Loss
S the pear endled 30sf Marcl® 2023
{Amauat im Indlan rapees)

Revemue lroem operatinns
Dther mcome

Totul Income

Expenses

ConsEnoction cosis

Decreasy/ (inoneese) in invendories of projoct work-li-progress
Employes benefits expense

Firance cosis

Dhpreciation

ﬂt]'l-ﬂ'::-:pcnm

Total expenses

FProfit belore lax

Income tax expemse
Curnent tax
MAT credil (entitkemeant)
Deferred tax charpef{rolcase)

Profitfbeas) for the year

Earnings per eguity share

Basic and diluted {in Rs)

[nowminal wabue per share Rs 10 {2022; Ks 100]
Slgnificant accounling policies

Motes to the financial statements

The netes referred to shove form an dntegral part of the financiz] ststements.

As per our reporl of even dete attacked,
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M 41, 208.68 20361
g 48,5161 44 540,47
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Shrachi Realty Private Limited

Cash Flow Statement
S rive wear ended SIsr Mareh® 2023

{Amouni in Indian rupees)

A

Cask Dow Trons operating activities

Net prafil before tax

Ad]ustments far

Dipenialion

Fiesnos costs

Ieierest income

Diivisdend msome Tiom non surrent mvestnents

Profit om =ale of munsal fands

Orperating cash fovws before werking eapital chamges

Changes i warking eapitsl

Increase in trade payables

Increase n beng-teain provissons

Incresse! [decrsadi) in shiri-lerm provisioes
[ntrease’ [decrease] im other current liohildies
Increase in lomg-term loons and advances

Dieceease! {increase) in short-feem loans and advancis
Decrease in immvestories - prajest woek in progress
Dheceease! {increase) in ade neceivable

(Iscreasel’ decrense im other cament assets

Cagh flows (used in} ! genernied from operatioms
Direck tames paid (net)
Met cash Mows (used o)/ geairated from operafing activilics (A)

Cash fow from investimg activitics

Acquisition of progerty, plast and equipment {Enchuding capieal woik-fn progress)
Ml procesds from sale of imvesiment in flats

Drividend received

lwvesiments made m mugual fund

Procesds frum sale of myestmenss inmosl fand

Procesds foom sabe of son-curment invesinsial {equty)

Interest received

Mt cash flows penerated lrom mvestbag activilies [15)

|I.|u- r'-':ﬁ-w fHILAE -l\, |

\i%

i fravncreal)
March'2023 March 2022
L 4,53, 46650
48, 391.61 4454947
41, 205.68 |
(827L.14) (3,715.12)
(36,88,125.20) (357,083.45)
- (10131}
{14,28.75) 137,002.70
(38,084, 78) 1.71,1%k01
(12,033.36) 666700
5 (6,66 7.0}
19,45,712.69 B4 547
(33,19 478.29) (607,713.98)
(11,14,593.43) (4,800,050 54}
5,050, 75 (16,623.91)
(8,20,835.03) [21,322.4)
(43,73,810.14) {553, 8T 1L46)
15,7548 ot 3
[43.58,024.66) (553,87 1.46)
(515.98) 35,141.55)
- 2,410 35
X L1258, 20 25T 083 A5
: (505004100}
{2,500.00) £06,01831
- 15370.85
B.272.24 LTSl
36,95, 181,46 4,93,055.23




Shrachi Realty Private Limited

Cash Flow Statement {continaed)

Fer the woar ended 21 March 2022
(Amomnd im Indisn rejess) i # i Funcdreg)
March 2023 March 2z
L Cash flow from fimencing sclivities
Repsyment of short teem bamowings fo a MEFC {term loan) - -
Frocesds from shest serma bormowings fram body carparates 20297600
Procesds from seoured loans 6, 50,813,684 1L, T&L06
Interest paid 41,205.68) (8161
Met eash flows (used in) Anancing sctivigies (Ch §.12,553.96 1, 956,45
Mt increase [ {decresse) in cash and cash equivalears (AHB+C) 147.040.76 {45,859, 78)
Cash anil cash equlvabents at the bepinming of vear 34,495, 1) B4 35408
Cash and cash equivalenis st the esl of yesr IEL 43586 R4
Mntes:
I. The Cash Flow Statement has been peepared under the indirect maihod 35 56t out in Accounting Standard -3 (AS-3) o Cosh Flaw
Stalzment.
2. Components af eash and cash equivalents:
Cash on hand 4, 140,20 150,30
Cheques on hasd
Cluques in hand
Bunk balpnees with schedubked banks
= (ML EUTEis Bcounks 1, TR, 289,60 3344

1,2 455,36
¥. Reconcillation of cash and cash equivalents:
Cash and bank balanees (refer noie .16} 182,435,806 J4495.10
Less: Deposits with maturity grester than 3 monthe but less thag 12 months
feom deposit date (refer note 3, 16) - -

Cash and cash equivalenis for the cash ow stmemest 18243584 3449510

Thwe noves refierred to above form an integral pant of the fssncial gaemens.
A% per our repor! of even dmie ansched,

Fot sed an behalf of the Bogrd of Direcioes ol
Far JAIN SARAWGEE & C0 Blurachl Realty Private Limided
CIM = U000 WRM0TETC L 17468
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Shrachi Realty Private Limited

Motes to the financial statements

For e pear ended 3138 March® 2023
CIN-LT 0 T B200 P TCT ] 7468
{Amnunt in Indlan rupees)

1

2t

i

24

Company overview

Shrochi Realty Private Limited {the *Company ) hiving CIN-UTOI0IWBI00TPTC] 1 7468 wes Incorporated on 26 Tuly 2007. Tha Campany
s & subsidiary of Shrachi Developers Private Limited The Comparmy is engaged in the business of construction, developrent, sale,
iarsigement, and operation of all or any pet of real estabe projects

Significant accounting policies
The necounting policies sel out belaw have been applicd consdstently 10 the perieds presenied in these standalone financial Ssemenss.

Hasis of prepararion of firarcinl sotenrents

The firancial statements have been prepared and presented in sccordance with Indian Generally Accepted Accounting Princlples (GAAF)
under the historical cost convention on the accrual basis, GAAT comprizes mandutory accounting standards & prescribed under Section
|33 of the Compeanies Act, 2013 (*Act”) resd with Rule T of the Companies {Accounis) Rules, 2014, resd with Campanies {Accounting
Seendards) Amendment Rulss, 2016 applicable with effect from 1 April 2016 snd other pronouncensests of tha Institute of Chartersd
sccoamtunts of [ndia (o the exient spplicabds) and ihe relevant proviskans of the Act, The finarcial stsemienss are presented Im Tndien
TapesE

Use of extiarares

The preparution of financial statements n confurmity with Indian GAAP requires massgement 1o make judgments, estimates and
assumptions that affect the application of accounting policies und repocted amounts of msets, lisbilities, income and expenses and the
disclogure of contingent [sshilities on the dete of the financial séxtements. Actanl results could differ fram those sslimntes, Estimaies and
underlying assumptions are reviewed on an ongedng basis, Apprapriste changes in extimates ane made a5 the mansgement becomes mvans
of changes in circumstances surrcundicg the estimates. Changes In estimates are reflected in the finmcial statements in the petiod In
which changes are mace and, iF material, their effects e dtsclosed in the nodes b the standalons fesseial stolements,

Civrrems =pon-cnrre cliessificnian
Alll aseets and labdlities are clagsified into current ard men-currenl
Arsers
An msset is clussified as currenl when it satisfies any of the following criteria:
{n} it is expected i be realsad in, or is intended for sabe or consumgitian in, the Compeny’s nonnal operating cydke
k) & iﬂm-ﬂ.prlﬂﬁilf.l'mﬂ:l:pmpum af hc.u:lg'l:m.h:[;
1) it is expected to be realised within 12 months affer the reporting date; or
{d) it s cash ar a cash equivalent unless it is restricted froem being exchanged or used to seitle a lisbhifity for st
lessd bweive moniths after the reporting date.

Current assels include the curtent pantion of noa-current firancinl asses,
Al uther asmets are clessified a5 non-current. 3

Limhilities

A Tiobility b classified &8 current when it sitisfies any of the following eriteria:

{2} it is expected to be settled in, the Company”s nommal operating cycle:

{b) it is held primarily for the purpose of being traded;

£} it is due to be setfled within 12 months afier i balances sheet date; or

{4) the company does pat have an unconditsanal right defer setilement of the liability for &t least taxdve months after the reparting
dave. Teress e linbility that could, at the option of the counterpurty, resuilt in its seitlement by the issue of equity instruments
o not affect its classification.

Curment ligbilities inclsde current postlon of non=cument Financial Babilities.

All ather linbilities are classifbed as noe-curment,

Operaiimg cpols

Operating cysde Is the time between the acquisition of assets for processing and their realisstion in cash or cash equivalents. Based on the

nature of services and the time batween the noquisition of assets for processing and their realisation In cash and cush equivalents, the
Company has sseertained its opemting cycle 85 36 months for the purpase of curment — non-current classificatian of sssels and labilies




Shrachi Realty Private Limited

Motes to the financial statements (continued)
Sor the pear ended 3830 March® 2623

{Amaunt n Dndlan rupecs)

2
L3

A

.7

Significant sccounting policies (comtinued)

Properiy, plawr and equipareat and deprecintion

Froperty, plavt and egiipment

Property, plant and equipment are staled of cost less sccumuloted depreciation and limpalosent losses, iF any, Cost comprisss its purchase

price and any stributable cost such s duties, freight, borrowing oosis, eredion and commissioning expensess incarred in bringing the
Asses 1o fis woeking conditson lor it intended use, ’

Depreciation & provided wsing the wiitten down value nssthed over the usefll Hves as preseribed im par C of Schedale H o the A
Depreciation on additivn’dalotion of proparty, plant and equipment made during the vear is provided on pro-rara basis froan { upts the date
af each addition / deletion,

Aiseels costing less than Ra 5,000 are fully deprecisied in the yesr of scquisition,

Adlvunce paid fexpemkliure incurred on acquisition fconstroction of property, plant amd equipesnl which ane nog ready for their intsnded
use ol cach balmncs sheet dale are disclosed under loans and advances & advances an capital scoount end capital work-in-progress
respectively, A

Tmpinirmsin of dssers

The assets of the Compeny are reviewsd ot epch reporting dete 0o determins i there i3 any indication of impairment. For assels in respect
of which any such indication exists, the aset's recovershle amount is estimated, An impairment boss is recognised If the carrylng amount
of an assel exceeds ils recoverable amound, For the puspose of impairmend festing, assets ane grouped together ingo the smallest groop »f
ssels {cush gensruling unit or COU) thal genersies cash inflows from confinging wse thet ane larpely independent of the cash inflows of
olbeer assets or CGUS. i

The recoverable amound of an asset or CGU I3 the grester of Hs value in use and its nel selling price. In assessing valbse in uss, the
exlimated fulure cash Fows are discounied io their present wmbie using @ pre-tax discount rabe that reflects elrmenl merkel dssessments of
ihe time valus of maney and the risks specific to the ssset ar CGLL

Ienpairmeend losses are recognised in the Statement of Profit and Loss, 1f at the balance sheet date there i an Indication that a previousty
axseszed impainnent boss s longer exists or hos decreased, the asscts of COU's recoverable smount is cstimated, For assis olber than
goodwill, the impairment lose b reversed fo (be cxint thet il assel’s carrying amount does not exeeed the camying ameount that would
have been determined, et of depreciation or amartisation, if po impairment boss had been recopnised. Such o reversal is recagnised in the
Stmement of Profit and Lass

Operwiivgy leaves

Assets nequired under |enses other than finance lenses are clssified as opersting Jeases. The total Jease rentals (Inchuding acheduled rental
increases) in respect of on assed teken on operafing lease are charged to the Statemend of Profit snd Less on p straight line hosis over the
leaze term unless analber sysematic basis is mane representative of the time pattern of the benefit. Intial direct costs incured apecifically
fior mn operuting bease are defemed and changed 1o the Stztement of Proflt and Logs over the lease terim,

Jnvesimeniy

Investmenis that are readily realissble and intended t0 bo held for not more than & yeir from the dade of scquisition are classified o
curreat invesiments. All alber investments are elassified as long-lerm investments, However, thet part of loag term investments which i
expected to be realised within 12 months after the reporting dage is also presented vnder *cument assels’ a8 “cument partion of loag tem
Ievesiments”™ kn corsoeanos with the curment nen-current clasgification scheme of Schedube 111 o the Az,

Leng-erm investments (including cwrrent poction thereof) are camied af cost less any ofher-lhar-iemparery diminution in valus,

determined separately for cach Individusl investneent. Currend investments are carried &t the bower of cost ond fair value, The comperison
of cost and fair value is done separntely in respect of each category of lavestments,

Ay reductions in the carrying ameount and sny reversaks of such reductions are charped or credited to the Statensest of Profit and Loss.
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Shrachi Realty Private Limited

MNotes 1o the financial statements (continued)
Jor thre pear ended 35 Marcl' 2023

{Amamnt in Indian repees)

2
A
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NP

Significant accounting policies (contimued)
Tmventories

nventores comprises of project work-in-progress and developed fnts, Cost of mventory comgrises of direct expenses [ike cost of land, site
labour cost, malerial used for project constmaction, projec management consubinney, costs for movang the plant and machinery 1o the sie
and genural expensed ircumad specifically for ths respactive progect like insurance, design and iechrical assistance, bormowing costs and
cansiructicn overheads nre taken as the cost of project work-in-progress.

Enwenbaries see valued at lower of cost o net realizshle value: cost B determaned oa the weighied svemge method Met relisble value is

the estenated sellmg price in the codirsry course of bosiness, less sstimated cesis of sompletion and estimated cosis necsimary 1o make the
sale,

Bovroming cosifs

Botrowing coss curred in eelation to e acquisiton ¢ construction of project propenty are Included n fnventary il the date the
copstruction of the property & compleled. Barrowing costs inourned during the construction peried which ane not related to the constructiog
activity nor are ipcidental theneen, ase charged 1o the Statement of Frofit and Loss,

Hewaie recogaiiion

Revenue from renl estale sulés is recognized om (B transfer of all sigrificant risks ard rewards of ownership 1o the buyers and it 75 nat
unessonabls to expect ulfimate collection and po significant uncertainly exists reganding the mmount of considemtion. However if, at the
tins of wansfir substaiial acis are vet 10 be performed under the contract, revenee is recopnised on proporibanae basls as the acls oz
performed, Le., an the perceniages of completion basis,

Far all projects commensing om ar afler tlee | Apeil 2012 or projects which have already comemenced, but whene ihe revemst is recapndsed
for the first time om or afler the above date, constrastion revents an Such prajects have been recognised on percentaps of completian
rethod, |6 accordance with the “Guidance Noss oa Actounting for Feal Fstate Transactions (Revissd 2002)" (Guidsnce Nose), provided
iz following threshalds hane hesn met:

(a) All eridical approvals necessary for the commencement of the project hove been obiained;

(1) The expenditure incurred on constructian and development cogts is not less than 25 per cent of the total estimated canstructian
mdhﬂhpnﬁl:ml.t;

(e At beast 25 percent of the salesble project aren is seoured by conbmels or agreements wilh buayers; and

[ Ad st 10 percent af the total revenos & per agreement |2 realised of the reporting date in respeet of each contracts and it is
reasongble o expect that the paries to swoh contracts will comply with the payment terms fe defined in e contmects,

As per this method, revenue from sale of prapertiss i@ recogrased in Statement of Profitand Less, in praponiion t the actasd cost lrlmrred
a3 gatnat ihe wial estimated cost of projects under execution with the Company, on tinsfer of significant risk end rewards bo the higeer

Digtenmination of revenwes under ihe perceniage of completion method meccssardly Involves making estimpies, some of which are of o
{echnical npure, comeerming, where relévant, the peroentiges of completion, casts b completion, the sxpected nevenoes From the project or
setivity ard the foresesable losses to completion,

Estimates of praject income, 25 well as projedt costs, are reviewed periodically, The eMect of changes, i any, 10 esEmates is recognised i
i financial ststements for the persod Inowhach such chamges are detenmined,

Revervoe from peojects is recognised net of revense stiribubable to the kand owners, Lasses, of any, are fully provided for immediataly. Tl
amount recopresed a5 nevenue i exelasive of sl fo value added taxes {(YATY, service tax and pood and services tax.

Bevenue foom services and otber opersiing income is recopnised om completion of serviess in pecordonce with the terms of ngreement.

Dividend incame & recopnized when the right to receive the payment is estaklished.
Inferest income is recognased on & time proportion basis taking into sccound the smoant outstanding and the indencst rate applicable.
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Shrachi Realty Private Limited

Motes to the financial statements (continued)
Jor the vear ended 315t March' 2023

{Amount in Indiam repees)

2

LF2

Y

Significant accounting policies (comiinucd)

Employes bencfits

Stvort fer emplopes broefiin

All employes benefigs paveble wholly within 12 mendbs of rendering the service are classliad 2 shoet-derm employee benefits swch o=
ealarice. wages, ele, mne recognised inthe perind in which the employes rendered the relatel serviees, The undisomanted wmount of shiet.
ferm employee henefils expecied 16 be paid i sxchange for the serviess fendered by emplovess §s recognised as ar expense during the
petiodl,

Pt porplapurent beweefit

Nifined contribeion plan:

A defined contribartion plan is & post-emplosanent benefit plas under which the Company pays specified contributions to & separate
enlity and has no obligation to poy ey Tather amaunie. The Company makes specified contributions tvwands emplovee provident Tund

to Government sdmisstered provident fund scheme which is a defined contribution plan, Tle Compaay™s eangribation is recopnisel &5
o expense in the 5 aement of Profit aml Loss duging the pecod ko which the enplooves renders tha rdaied sorvics

Dafinect bewefit plmn:

The Company's graluily benefit scheme is n defined benefit plan. The Company™s pet obligation in sespect ol the grubuily bonelit
scheme is calculated by estimating 1ha amoant of fuiune benefit that emplovess have carned in refum for their service in the cumment an
prior perices, wihich B discounied to debemaine fle present value,

The present value of the oblignibon urder such defined benefis plan is deternsined based on acliweial valuation wsing the Projected Uail
Credit Method, whizh recapnises each period of seivice ns piving rise to sdditional unit of eisployes benefit entilement and meadsuircs
gach unit scparolely b build up the (inal obligation.

Thes obépation I8 mesured ot the presest valis of the estimatz) future cash flaws. The discount rates used for detenmnindng s pecscns
vatloe el fhe obilisation under delined benefit plas, e brssd on the market yields on Governipent secusities 25 of the Balance Sheet date.

Wiken the calcilatbon results in @ benefit ta the Company, the recogrived axset is limibed 1o the et total of any unsecoguised aciuarksl
losses and past service costs and lhe present valuc of any futvre reflnds from the plan or rechuctions in future coneribulfons ke the plan.

Acouariz] gains and losses ang recognized immedistely in the Statearent of Profit and Loss.
Lowp ferm emyployment benefia:

The Company’s net obligation in respeet of Jong-derm emplovment beralits, ollwee than grabuity, i the weouet of Fituse boaefit fhet
employees have camed in rebam for thesr serviee in the ceirent and prios perinds. The obligation is calculmed using the Prajected Uil
Crdit Method and is discovnied to its present volue s the Birvalee of any refated aissts w2 dedocied.

Compensated absrnces;

Compensated shsences which s ol expected 1o occur wiikin 12 months ofter the end of the perind in which the emploves rendars 1k
retmed services are recognised ns & linkility 2 the present valee of th defize] benefin ohiligation at the Bakanes Shoct dase, The discoun
rates usidl For delerminlag the present valies of the abligalion under long term employment bonefits, are based on the market yields oo
Government securitics os at (he Balunes Shect date.

Income feves

Income=tax expense comprises cornenl income tax {|.e. asount of fmx for e pericd desermined in Accordance with the seome tex Sw)
e degered 1ax clinnps o credit (reflecting the tax effects of tEming difTersoces betieen acoounding nceens ond laxalzls kicome for ths
period). The deferred 1% change or aedit and 15 corresponding deferned Lax liobilities or asssts ore re.cgmtsed using the 1ax raies
hove been enacled or subsmantively enacled by the belance sheet date. Defirred mx assets nre.recognized ooly o the extent txie is
reasonable vortainty that fle assets can be realised in futurs, however, whers there is wnnbsorbed depreciation ar carricd forward loss

are reviewed of each Lalanee shest date and writpef] dolyy
casse traay be) o e pealised,




Shrachi Realty Private Limited

Notes to the financial statements (continued)
Sor the yoar ended 31 5d March' 2023

(Ameint in Indian Fupees)
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Significant accounting policies (continued)

Income iwxes (comtimmed)

Minisnuin Alsermstive Tax ('MAT") under the provisions of the Income-tax Act, 196] is recognised s custent ta in the Statement af
Prafil and Loss. The ceedit availabie wader the Iecome-tax Act, 1961 in respect of MAT paid is recopnised 35 an asset only when and to
the extemi there is convincing evidence that the coippany will pay nomsl incomes (ax during the peciod far which the MAT credi can be
varrhed forwand for set-off against e nonmal tax linbilsty, MAT credit recognised as an assel @ reviewed at sach Dalanos Sheet date and
weridlen dov i the exsent the aforesald convincing evidenes no bonger exists,

Euruings per share (EPS]

The basle EPS s compuied by dividing the net profit attribuiable w the equity shareholders for the year by the weighted svcrage number
of eguily sharss oustanding dusing the reporting period. Dikuted EFS is compated by dividing the net_ profit altihutable o the squaly
sharehalders for the year by the weighted average nambser of equity and dibutive equity equivalent shares outstanding daring the ye,
eactpl where 1lss resalts would be enti-dilugive,

Provisiows mad coni y
A peoviston i3 recopnised if, &5 8 resolt of o past event, the Company hes & preseat chligailon that can be esfimated reliebly, and it s
probable that an oulflow of economic benefits will be required to seftle the chligation. Provisions ae recognissd at the hect eslimide of
the enpendifure required bo selile the present ebligstion at the Balance Sheet date. The provizions are messuged on an undiscounted basis,

Provision in respect of hess costingencaes relating to ciaims, |iigation, nssessment, fines, penaliies, sic. are recogmised when it is probaiale
that a liahility has been incurred and e amound can be estimsssed reliably.

Crnfimgent Tehilities mod coulingent asiet

A cankingent finbility exisis when there is a possilda bt mat probable obligation, or a present obligation that may, bat probably will nek,
reguire @ outflow of resources, or 4 prescat obligation whose amoust cannot be estimated relisbly. Cootingent lsshilities do pot warrast
provisions, bat are dischosed unkess the possibility of culflow of resources s naeote. Contingent ssscls ars peitber recognised nor
disciosed in the fisancial slatements. However, continpent assets are assessed comtinually end if it is virheally costain that an inflow of
ecomames benelits will arise, the asset and related income are recognised in the period in which the change sccurs.

Foreigm currency rorioaliom

Foreign cusrency brasdactions s recorded ot the spot rmiss on the date of the respeciive transactions. Exchange differences arising oo
foreign exchange transackions sefiled during the vear are recognissd i the Statement of Profit and Lo of the yesr, Monetary assets and
linhitities dencminated in forgign currencies as &f the balance sheet date are transloied at the closing exchonge rales on that date; Che
resudtant exchange differences e recognised in the Staterent of Profil and Loss.

Cach flow séatement

Cash fows ane reported wing indirect method, whereby net profit before tax is adjusted for the effects of transactions of & son-cash
natuse and ary deferrals or accruals of past or fishure cash reveipls or payments. Tl cash flows from operating, imvesting and financing
sctivities of the Company ane segregated,




Shrachi Realty Private Limited

Mates o the inancial statements fcontimeed)
Sar the pear euded 3758 March 2025

{Amasnt in Tadisn rupees)
A1 Share capltal

Authinrised capital
0, (2002 750, 000) ity shares of B 10 cach.

lisand, smbscribed and Mally pasl-up

803,908 (2013 501 900 equiry shares of Bs 10 coch, felly pakd-up

LY

Equity shares
Al the pommencement and et the end of the year

Mtights, preferences amd restrictions attecbed to equity shares

HeconciEdion of the equity shares outstanding at the beginming and nt tle end of i repariing year

¢ o hrdeeal)
March'2023 Mareh 2
oy -7 ¥
FE 0.0 75, D0
A0, 98, O0.EE
S0,390,010 50,390,080
511.390.00 5L, S00N0
Msreh' 2013 | MMarch' 2tz
HWumhers Amnant Wb rs Amcoant
503,901 400,390 0,301 60 5019000 |

The Compary hes a single cliss of cquity shares. Accordingly, all equity shares rank equally with regand to dividands sl stane in the Companys residugd
wisets, The eguity slares are cotitbal b0 receive dividend as declarod from time to time. The woting rights of s equity shescholler on & poll fnat on show of

Dt} mog in proposiion W i skare of the paid-up equity capited of the Company, Yoling rkihis canagl be sercisal im reapec! ol sheres on which any call ar

uher sums presexthy pavable have not been paid.

Failure 1o pay amy amount called op on shares may lead o feefeiiure of The sharnes,
Cin wiading mp of the Company, the holders of equity slhisees willl be enlitked lo neceive the residml esseis of the Company, remalning afier distsibution of all :
prefereniisd amounts, in proporion 6 o mimber of equity shaes beld.

Shares held by heldizg company

Mareh* 3013 FarchB0IT ]
Nambers Amnust Mumibiers - Aousl ||
Equity shares of s [0 exch, Dally paid-ap '
Elmachi Developers Privade Limited, the bolding company 2.97.295 I9,720.50 EA% 15000 1693500
Iy Particalars ol sharchadders halding more thas 5% of fully paid ep equity shares
March 2823 Mok 2022
Mumbers % Mumbers e
Equbty shares of s 10 esch, fally paid-up
Shrachi Developers Private Limited, the boldisg company 297,295 S00% 2655, 1500 53.45%
ERS Imvezmeals Benpal Tige Limsted 73450 14.38% 1,07, G 10,365
Fahul Tadi d0610 G859 A8 510, (e G315
Chitmb=kka Tods JSEIH §.999% 15, 004K [
Discloaume of sharehalding of promodors '
Diszlomune of shamcholding of promoders as a2 March 31, 2023 & as Follows:
Hkares hald by promeodnrs
fs: ad ¥t March 2023 1
ot iari /= As ot 31at March 2023 -“h..um . ki ]
Mo, of shares | %oof Total Shares | Mo of shenes | % of Towd Shares yuar i
f’hr&:hl Dn!IuEu: Prieata Limibad, MEHditEmupny 207,208 0 009 E,_JSI} 5345 5 5585
ERE Imvestmenis Bengal Tiger Limsted 73450 14355 1,07 540 e .0
Fahul Tadi 49,610 B 46,5110 0.31%¢ I1L.34%
Slirawan Eumar Todi " (100 - L0 1.0
I:'_".‘Mru“ls_ld:l Tiadi 315000 ﬁ._‘.'-'ﬁ-ﬂ 35,000 H 050 LOE]
Larika Tedi 14, 500 183% 15, LEE% A, 15K
Sujwa Todi 21,248 441% 15,000 2 4| Laaze!
Pavi Teadi 12,600 1_.5-1'5"- 15,000 2 G A
5,03,900 10,010 5,013,000 100.00%4]

(e e

- l
|
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Motes bo the Muancial stslemenis fenntinmes)

Jar ke pear asded 31 Aarrh 2023
IAmsaan in bnbian ropes ) {4t Dbl
Pilarch*z003 e T e
T —— r % Changs suring |
Mz afshares | % of Totd Slures T i
3,30,004 i
| LA L)
20,000 5%
33880 R
14,000 AETN
15, 00 Lors
15-.&-; 020
198 15,100
:II.HH.' 500 54
& Reerves and mirglis
Sacwrilics premivm soossi .
Mhmdumwdp L 0RETAT 5l 353 T
Mﬂl!’ E‘ﬂ&:ﬁ
S s [Frofll apd Las Latance)
A4 e conerstcomennt of e yeir LI T AT 60,7 363,11
Praiit for the yeas B4,511.60 EE TR
Al e vl of et yeas M AIALT (=LK TENT]
LSRN Lanieimm
A3 Laap-ferm proviiang
Fravisnan fir cieplosen benefits
~ Comperayial dbocazer LASLIY T AALEY
* ity 156012 9L
S T
24 Long-lirm borr g Nonetarrest panion Coarrond paribas
iz EF! k] 023
Term |oan { seused)
Kotk bghindni Prime Limiied AIMLE] 11,6004 TR 35 T 15340
HDFC Bank Limied 3, 5K 507 89 " GA150TED -
Corvirad Dk o ek, 00 M - 500, 000,50 s

e

ERLETL T 11,780,068 B, 192,14 7. 12348

I Wedhile kesa caken fion Kstak Maliralea Prime Linied anousing 1o Ri 12, S00000Tn buasdssda) ishem on 30 Ooagbnr 3537 i bypafreies of
weckide purchuss Giere apsil and the e iv paysbie i 36 erpesl ey fasd o, Tl BN insinBinenis frawe beon paid as oo B1OL30 and |8
i.-hll.-mu.uuubh-p-l
11.thl..'ltl.hﬁ:uﬁ'wll-IDFC|-iI'I'-l:l.tl'.l.lllhlﬂ-m_}umlﬂruﬁﬂﬂt—humlﬂnﬂnmmnh ”
gl sletng Som TDENHD. Toml # mmilta gt et been pakd -Hri:‘h::rwndﬁlﬂlmlim:-ﬂlrhﬁl:l.&ﬁl:ﬂ&lﬂb--’:

a5 under
mum mu{m-lhnurhnmmuummimm e of MOCLB{] Yearb 119920 % . Towd smog ol ks
dubersed aven 11030007 & Re 1,20 einvea. Rormiuning stizeed laun 10 be Sdwred & po e enm

mﬂmuwhu:ﬂummmmﬂnz:mmh‘mmm Usotnils ol Secerity s inentiond g5 uides

Cirta Setwrily a Lal Term Laan ¢

tﬁmmpmmmﬁiuhuthmm |
ZEM ofiand and Bulies e the progenteistal laed 76131 decimaly Encker W aakd v ect-Sheacki groens, Village Moujs- Tusialia mder Seuikels
i,

Caftagerial,. :

i el adjaining end Lral st powt of propeer-5 1 53 decimiki srdkr il s g Pl wndien Ewi Singhlvin diitrict

Primary Sscuriy Seboal Buibling
Callaiprisk.-Fi}

35 Shar Tenm Bunmowings
Lowre Repayable on Demasd-Froen Oifisen

Lan dake doam MK Cavipiises wduch iy
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i T s sl A Tt Mok T2

{hmeusk in badian rupem) 148 i dundenly
™Marck"3A13 Mamb"I0E1
34 Trade peyahi;
Tomi cutntandmg duse of i enlarpnes il wesll enierpnsse frefer mofe 4 (=l
aluiwy id e enderpesies aned drvaldl Sndpiee
= Cleiis LA 5605 LATIS)50
+ Rmwprpd matesy payakle na cocnesicns TEAERIS TR THLAS
3,17 0640 FFTATITRL]
. ;E ot Chudicatian of Trads Papa®ies I
=] T;-H;I.' I-I;Hr Hzr =} Vears l| TIFTAL
[EIEEK]] ITSEAT 539087 RO TP |
|tigeiing of Passbdes 55 o Sk b i 2022 _
i Chiisileatisn al Tride
i Vg L < 1 Veaw B~ yepeiit -3 poar ¥ Years TiFT AL
1 SISRME = - = . s
F_ﬂ_, 08,7561 & 75D FLCTRE 1,53 4% 0% [P EL]
iFi EHspuated Tiueg- MM 7 z - -
e - - . |
37 (ehercurreed lishilides
(R lier mode belaw B WeCLaDy B Pepaymenl e
Carred maziites af lasg-am bormwings [refer nak 34) 3,500 AT
Al et Fsia Sty i L B L LR LT
Sivking favd reearenl fioin cusomers 243008 2281008
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- Eariphogpis e Uroaramos pogadhe 505 LR
= Prolesisral = payatie 1518 bt 1]
- (5T payble 1364 1239745
- Cexi on bbewr payabls LRI B
Emplesor berefils pryathe 14,7618 BE1T0E
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Muotes jo the Nnasclal sotements (ominmed)
v 1l parr e A1 Maneh 2023
[Amamnt = Edian nipes) 4 f imamivei
Pilla ek 13 Bl rch RO
301 Delecvod ak dsels

Dl 1ax asiets cornprbes ol

DAMeemian betwnan book dapreci stvas and depraciation ax por the lncome e gt 106) eI LILNE]
Carry (rwerd Basarypo [raucy - -
Froviso feremplipes bere b disallowsd 141830 4 44088
Dicfrormod berd. pdscts 153048 1,855 0
. TR S ) el i i il i = =

¥ Noks As per Accoeniing Starsdedd T oa Accouting Tor taxer am incoma, the Compasy would hres o dedered s ameis a5 01 31 Mapch 3123 primanly
compesing ol osead Ferwind loogst vindsi bl laves. Howeerel, in (he aboaos off vimaa] cefldiary o realisatien of il sssel the massgemcsl @ of the: veow ol
E i& pradent ran 1o meogrise delemed ws sl axad ) Manch 20300 Acooslieply. R DE24. 48 (3000 s 4 B D 04 ) of dederned ra ssiei i nal peoognised in e
iraracial staterrwvits mat 31 Blanch 1023

BT Ly tevms bamns gl advwnces
[Tinarenmed oo soaisened’ govasd)
e varcos pgninm parchass of ke properisy
T panig arker ibay rriied parties LRS00 LR 849,80
Tie rofedes parfins
Endraprodan Farms Frivele Lenisd M ERLON Ta 4500
AT crad s ndemeent peaeivale 4880 A 550L0T
Eﬂl EEI.B.HE
313 (et Man Cubnml Adsets N
Soemity depesil 35,557.67 22,307.59
E!_E!.ﬁ]’ ]JEE!
514 lovemarss
Pt & the Jiwer o i ovid bt Fearabds vkl
Prajecr work 48 progress!
Las <o biscluding of Elaprwnl nghes 15, 78800.58 13,78, 50015
Consnsticn sosh FE T 1550 86363
Depreodaibon 8§, 1485.5] S, 1457
Daocresriag saws FASI14588 lﬂlrllll'.l..?d
s enpuamies. 11 4B, T80 745 5057
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Blsirek'I02 3 BllEreh 2002
RIS Trmde resia i
fhurraead covurakres! dasbiid)
Wacoradle aslilermdiag M o pesd
eapding, 5y mondhs from ibe dads they H%43.80 5374033
hecn duz B payirem
ey ERERE T B.A4T]
ES AR 107
wiwt claiileafion of Trad &
b Moathapa 1| Yeammm 1 I Yenra =3 Yeam) Tainl
VERry Teary ¥omry
TH147T 33 2r00S 10 32047 F 04963 3564 5.5
i1 pa e IS 1B I6a4T BA4%E0 A5 AESI0
wiie chiidili 3 rol’ T2
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Shrachi Realty Private Limited

Motes to the financial statements (confinged)
for thie pear ended 315t Mareh* 2023
{Amount in Indian rupees)

¢ & i feuirclred]
310 Non-current investments

i Falved ar cost wrlesr stated otherrig)

Face valve Mnreh' 2023 March'2022

per share anii
Trade vestments {ungusied)
Tivestmenis fn equity ivgtrammens Ghully paid-up)
Iy assaciores
95,513 (2022: 459,500 Indelligent Infrnstractare Limited mn 16116793 161,167,593
615,000 (2022: 615,000 Indelligent Strociures Priveie Limbed m 61,500, 00 150000
131,500 62022; 131,5007 Pawanpairn Tradecom Private Limiced i{1] 13,150,040 13, 150,00
30,200 (2022 30,200% Inclraprastha Farms Privase Limied i 302253 3,021 53
fir athers
LOST500 {2022 1,037, 5007 Benpal MEL Complex Limsited L] R9.347.H1 #9,347.81
20,000 (2022 30,000 Tdeal Heights Private Limited 1] 303006 RRLEET
I companies in whick directors can exercise significans lnflresnce
S0, DR (20022 S0, 000 Ripsedale Devedopers Private Limited 1o 2022.50 9,022.50
100,428 (2023 100,428) Sheachi Virhsous Retail Projects Privats Linied ] 185944744 1,B59,447.44
17,504 (2022: 17,500 Mewdown Dvelbers Private Limdted ] 1,750,040 1, 75060
duvestment in preference shares (fully peid-up)
100G Mo cumubstive redéemahle preferznee shares
G050 (2022 615,000) Intelligent Struchares Privabe Limbted 10 G,15,004, 00 6,15, (0.0
Tuvestwieii fa debemiveret
Fully convertibile debentures (fully paid-up) B
506,071 {2022 316,07 1) Sheachi Vinuous Retail Projects Private Limiied (1] S1LEOT.10 B607.10
3680200 (B2 3,685, 2000 Mowtown Davellers Privats Limibed " 3,68,920.00 A GE.029.00
Tnvestment in share warrmnis
Share warrants (fully paid-up)
44307 (3022: 44,307) Shrechl Vietuous Reiadl Project: Private Limited 198 BT, 71086 B.T2.86
Other Investment
Trveisment in Partnership Fiem:
Shrachi Heeu Projects LLP{30%: share halding) 2,5040,04) -
N T EE R T T

Approgate book valwe ol unquated non curnent invesiments 16,57,202.23 16,54,702,23

The company has lvested in newly incorpomted entity -Shrachi Beeu Projects LLP{ partnership firm), As finne3als of the 2aid entity not
prepaned for the FY 2022-23, company has not considered profit/loss for the sid entity

SN
s a



Shrachi Realty Private Limited

Motes to the financial statements (continged)
for the pear ended 3158 Morch”® 2023

{Amount in Ind@n rupeesh

319

3.2

5.2

112

Revense from operathon

Sabe of developed units

Rental Income

CHber aperating revenus

Income From maimtenance charges

Inoame Fram transfee’ cancel lnGon of units

CHher income

Inbenest inoams an:

- Loans

- Oitkeen
Dividend income from non cuarment investmants
Profit on salz of mutesl funds (curment investneesi=)
Long term capital gain

Miscellanenns income

Construction oosls

Inewrred during the year:

Congirocison costs

Brarnawing cosls

Cieher espensis

Lasa: Transferred to property, plant and equipment

Dreereanef (berease) In inventories of project work-in-progress

Oipening poogect work-in-progress
Le=a: Closing pooject works-in-progress

{ ¥ in feendred)

March’Z023 March"INZz
9157248 300284
4155236 4260452
14, 77524 3322462
148,300,058 1,20,13936
530835 15854506
206380 112946
36,88 125.20 2,57,083.45
- 1,018.31

- 2,93 S8R0

- 595
35,96,397.44 5,55,721.23
16,6 537,10 25591293
24,606.12 2,852.62
19315021 1.42,195.40
21,14,593.43 4,00, 360,95
30.26,417.35 1515 dp6.A1
G A1,020,78 30.26,42735
(21,14,553,45) {20, 600

A



Shrachi Realty Private Limited

Motes to the financial statements (contineed)
for the year ended 3058 March® 2023

{Amouni Im Indian rupees)

LI} Emploves benefiis cxpense

Salaries, bonus and allewances
Coaitribistbon to find
Suall ol fian: expeista

Lesss: Tramsfemed to construction wark-in-progress

334 Finopnee cosis

[nlerest e peires
- o Berrn boang
- o olhers

Ceher borrowing cost

125 (eher expenses

Raies and lwoes

 Repairs and mambenance
=1l and machinery
={hers
Irsusmnce
Eleciricity charges
Adverlisement expenses
Baokerape and cammission
Trrvelling and conveyance
Commrunication expenics
Lepal end professloral foes
Chifice Rent
Payment fo neditors (refer note below)
Enberest on TDE
Miscellaneous expenzes

Mode:  Payment o auditors
As audiio
Sustubory audil o
Tax sudit P Lot

{ & e Froncrec
March'2023 March'2022
1,42,604.37 1,05,611.01
268,19 15106
3,75031 8IS
1,46,881.97 1,005,940 82
1,46,581.97 .
5 1.05.940.82
LN B Aig,E1
411298 -
41 gﬂuﬁﬁ A05,61
5466 I,638.29
700273 192,20
5740192 433,73
1,830.20 161344
13,435.91 §,858.51
144177 g B
1,700,000 510170
614,27 GTE2D
536,13 32349
17,785.00 5,742.45
58,989.60 ‘
2,004.00 200000
12588 -
1966 103469
1,63,528.83 B0, 10020
i, 750,00 1,7 5000
23000 23000
200600 2 N0




Shrachi Realty Private Limited

MNotes to the financial statements (confinued )

Jor the year ended 31sf Mareh' 2023
(Amount in Indizn rupees)
4 Motes to accounts

i) Earnings per equity share

Particulars March 2023 blanch'2022
Met profit after tax altributable o equity sharehodders (A) Ta B ) 6 :L60,160.00 | 200 24 26000
Mumber of equity shares at the bepinning of the vear £,03. 000,00 505, 000.00
Mumber of equity shares outstanding sl the end of the year 5,03, 900,60 5,03, 960,00
Weighled averuge number of equity shanes cutstanding during the year (B 203, 500,00 503 000,00
Basic and diluted carnings per equity shase (AR) fr B ) 53284 1.70
{Face value of Bs 10 per share)

b Cowsigens Eabifities awd commitwents (1o the extent not provided for}

Comiingent Linkiliies

Particulars Murch'2023 Mlarch' 2022
Claims against the Com net acknowledged as debts ond dispuled by the

” . ged sy 9.579.00 59,879.00

Company In respect of Income tax maiiers

o) Segment infarmation

The Compary iz opersting in the real estate indusiry nnd operstes anly in India. The Compary has anly one reportable
business segment, which is developenent of real estate and infrastructare facilities and has only ane reporiable
peographical segment. Acoordingly, these financial statements are reflective of the information required by the
Aceounting Standard on Sepment Repacting (AS-1T), for the real sstate development sepmeat.




Shrachi Realty Private Limited

Notes to the financial statements (continued )
JSar the vear ended 3158 March' 2023

(Aamaind in Indian rdpees)

4 Motes to accounts {cominged )

dl  Information in sceordance with the requirements of Aotounfing Standard 18 on Related Party Disclosires

Mmrees of reduted pardies:
Mumes of reloted parties where coniral exists
Hixlding compemny

Mumies of ather rilated partbes with whom
trapsactions have takea place
Assaciales

E.ay Mamagement Personnel

Emterprises pamed or significantdy influsnced by key
management persoene| of thelr relatives

Shirachi Developers Private Limied

Paveanputra Tradecom Privale Limited
Indeilipent Stmachures Privaie Linsfusd

Insglligent Infrastrachane Limited

Indragrasths Fanes Private Limited

Shrachi ¥imuous Hetall Projects Private Limiled

Rahul Tosdi {Director)
Subha Chakrabarti (Directar)
Sujata Todl - wifle of Mr Rahul Todi

Shrachi Besy Projects LLP

Anchar Apartments Private Limied
Ayenska Developers Private Limited
Beartazery [nfoyetioms Privabe Limited
Berijaibxmi Paper Products Frivale Limited
Betwa Projects Private Linded

BTL EPC Limiped

Caloitts Becon Engineering Co LLP
Chinar Builders & Coniractars Pyt Lid,
Gngnn Tradefink Privae Limibed

GMB Lopistics LLF

Haridhemn Corstrection Frivass Limited
Ilachcon Enfrasiructures Private Limised
Mudig Friming & Packaging Private Limiled
Madin Pulp & Board Private Limited
Hadia Security & Printing Statioeerny Co Privaie Limied
Bamgpe Expart Impaort Pyt Lid,

Sakura Exin Private Limited

SBR Credit Private Limbied

Sildbaatha Feal Estate Private Limibed

Sigcap Fharmaceuticals (T) Private Limited
Shrachi Aveo Private Limised

Shrachi Burdwan Developers Private Limized
Shrachi Keventer Abasnn Private Limized
Sunflower Enpiseecing Industrles Privale Limited
Shrgawn Kumar R Todi HUF

Eahul Tosdl HUF

Bhagwan Ram 5ka Seva Widhi

Brijlal Slumwan Kusnse HUF

Brijlal Tadi HUF

Chites Fassilly Trisy

Srl Balagl Midhi

ol Todi Fassly Truss

-
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Shrachi Realty Private Limited

Notes to the Minancial statements (confinued )
fior the year enwded 315t March’ 2023

{Amsunt in IndiEn rupees) { & I Fraumcrect)

4

MNotes to sccounls (comiimied )

el Dwedw Micro, Soedl and Medine Enderprives

Under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMEDT) which came inte fores from 02 Ocober
2006, certain dischosunes ans npeqieinid to be made selating 1o Micna, Small snd Medium enteprises. On the basds of the information
and recards evailahle wilh the monagement, lkere are no n-uL'd.anlh'n.E dizes 1 fhe blpcre and Somll emerprizes == defined in the
Micra, Small and Madium Enferprizses Developenant Act, 06 as st oot in the Eallowing disclosures:

March 2023 Plarch'2022
&) The principal amownl asd the isterest dus therson remaining anpeid w any supplier at the
end of ach socounting year:
= Primzipal " <
= Icfarest - =t
b) The amound of interest paid by the boyer in terms of seciion 16 of the Micrp, Small and
Medium Enterprises Development Act, 2006, along with the amound of the payment made o
i supplicr beyond the appointed day durlimg each stcounting yvess;
¢} The nmound of mierest due and payable lior the persod of delay in making papment {which - -

have been paid but bevond the appointed day durimg thes year) bt without adding the inferes
spmcified under the Micre, Smatl and bMediun Erserprises Development Act, 2006,

|} The amount of inlerast accrued and remeinmg unpasd ol the end of cach sccourding year; - -
anid
&) The amount of fusther imerest remaining dee and peysble even in the sicceeding years, untl - =

such date when the inlerest duss above are actunlly padd to the small endenprize, for (ks purpose
af disallpwance: of o deductible expenditare under section 23 of the Micra, Small and keadiem
Enierprizes Development Act, 20046,

Mon inlersst bearing sdvanes sgaingl project Be 7.88,000.59 piven, pursuant to memorandum of understanding (MOUT) dased |
April 2008 between the Company ond Bengal Shrachi Housing Development Limitad (BSHIIL), an sivance ta BEHDL 1o be used
far ncquesition ol 14 aeres (appeox.) land of Mouzs Baligoel, 1L 34, Rafarhs, 24 Paraganes Baorlh for the purpose of deselpment
of residential / commerzial properties, In terms of the sid MOLL, upen complete scquisitaon £ registration, the said land lor the
parpose of above progect development, woubd be trassfened fo o Special Purpess Yehiele (5P) “Shrochi Vinwous™ &s specilfied in
the Rajarhad Sharehalders Agreement dated July 1, 2008 whircin the Company’s above deposits shall be converted at o future date
imin such number of equity shores a5 may be determined in necordance with terms and conditions specified in the shove mgreement
and supplements thereof. In fhe event, BHSDL fails to falfill itz obdigation under the MOU, the endire amount of deposit i
refiundabile along with interest al 12% per o,

The Company had also given interesi bearing advance of Rs 526186769 (2022 Rs 44.70367.69) as per the terms of
supplementary MOL dated 25 Janusry 200 1. During the curnent year, the Company bad given further intcrest besring advmes of
Bs 124700005 (2022 Ra 7,70, 500,00}, The Company slse received back on various dates fram BSHDHL an smoant aggregnting
io B 4,55 50000 (20X2: Rs 2.43,999.13), However on specific request of BEHDL and o oppraved by board of direders, (kb2
coenpany have waived 1he ingenes) on the imerest bearing advance,




Shrachi Realty Private Limited

Notes to the financial statements (continged)
for the year ended 315t March' 2023

{Amound in Indian repees)

4

g

Ay

Motes to accounts (comrinued )
Current | Previoes Resaon for
Ratin Amalysis Mimerator Denominainr : Vurianee | vorinmce (More
Year Yenr
than 15 %)
= - Curresit Droe 1o incréass
Curremt Bustio fin times) Cument Assels Lishikitles 140 5ES 4719% Invesory
Debt-Equity Ratio (in times) [Toil Debt Ews'”"i;”“" 5 fo.06 0.0 5
[hon 1oy incnease m
" . prodis and
Debt Services Coverage Ratio (in tmes) | o B a0 o corvice (4277 | 11285 | 62% | repoymentar
for Dbt Bervice : s
Esoreowings during
the year
Average Due increase in
Feezarn on Equaty Raisa (in %) et profit nfier tox |Shoreholder's | 21.44% 3.63% 18% | profits during the
Egulty I
knventory Tamover Ratio (in times) | Toial Sales it 290% | 34 | 0%
[rvyentory :
; L5 L Dz 1o decrease in
'I_‘mde Receivables Tumover Ratio {in Mt Cradit Sales A'.-mge:. Trade 29485 ooy | Ljomg g T
limiss) Ripzivahia :
recaivibles
Trade Payables Tumover Ratia {in Average Trads :
‘F’"EJ Mirt eredid Purchass Pl Mot Applicabla
i Revenue fram Averag
Met Capital Tumever Hatio {in times) Bpssstiond kg capital 1.54% La6% T
Revenue from o Duie bo incresse in
Frofit Ratie {in % N H ; ; 4
Met Bra e (In Ha) el Prosfil 1760 38%:) 303,19% B4 profits
Eaming before Equity-+Debii+D Dhoe 1o ierease in
Bizturn on Capital Employed {in %) I & Tax i 25.26% | 409 51E% e
Incame ftom Avermpe :
Reeteim un [nvestments (im %) 1 S Rl Wat Applicabds
Disclosnire wwder Secelon 186 af the Companies Ao, 2013
The operations of the Company are classified as ‘infmstruciure fcilities' & defined under Schedule [T to the Act. Accordingly, the
disclosare requirements specified in sub-seclion 4 of Section 184 of the Act in respect of loans given, invesiment made or puarante:
given or security provided and the reloted disclosures on purposes! wiilisation by reciplent companies, ans not spplicable w0 the
Company.
SRS Imvestments Bengal Tiger Limdted {investor shareholler), had exercised the pat option for oxit, as per |be ferms and conditions of

the Shasehodders Agreement dated 16 Avgust 2007 between the Coenpany, the Founder sharsholders and the said invesioe sharehodder,
For purchase ¢ buyback of the equity shanes held by them as per the ferms and conditions set-out theeein.

The partics, pursuant 10 extensive discussions s negotistions have agreed & arrived at a full & fisal selement and Setlement
Aproeroent doted 28th June’2021 has been executed betwesn the Company, founder sharcholders, said investor sharcholds and Ms.
Ravi Todi in terma of which, 25% equity shares of the Company held by the sid investor shareholder shall be purchased by the
Company snd’ar the furder shareholders andior Mr. Ravi Todi & a consideration of Bs, 60,85, 748,79 calculated af the rste of Be
43.31 per equity share as per kstest valustion repont. Additionally, Mr. Rahul Todi has entered info a Skare Purchass Apreement dated
28th Junp'202 1 with the said imvestor shareholder and the Company fior purchase of remaining 3,76 % shares of the Comgpany held by
tke snid investor sharchodder for B, %,14,266.75 based on the same valuafion rqturr Bnlh Lh-l: Smlumu Apgresrnent and the Shars
Purncess Agreénen fave besn executed and acizd upon.




Shrachi Realty Private Limited

Notes to the financial statements (continsed)
faor the year ended 315t March® 2023
{Amoant in Indian rupeis)

4
#

LY

o

Motes to accounts (comfimed )

The oudbesak of Commavinzs (COVID-19) is caunsing ssgnificant disturbence and slowdawn of ecomdamic activiey in India and across
the glbe. The Company bes valuoted the impact of fhis pandemic in is bugness operntians. Based on it peview and current
indicators of economic conditions, except for imterruption In peoject exscution, there is no other significant impact on its firancial
results fior the vear ended 31 March 2023, The Compeny will continue to chasely monitor sny maverinl changes arising from futars
econnmic canditions and impact on s business.

ihrer imiters

Informsation with regard 1o alber matters specified in Schedule 11 o the Act is siller all or not spplicable to the Compamy for the year.

The previous years figures has been reproupediesrmnged whetever found mecessary 1o conformy 1o the curnenl wear's
clossificationdis:losuns

Relfativasip with strckofl companies

The company has not entered imo any fransaction with the Campanies struck off under Section 248 of the Companies Act 2012 ar
Section 568 of the Companies AcL1936

The MCA wide notification dated 24sh March 2021 has amended schedule 11 w0 the companies Act, 2013 in respect of certain
disclosure which are applicable from st April 2021, The company has mcorparsted b changes o5 per 16 stid amendmeni in fhe
whove results and his also chanped comparative numbers wherever applicalle.

There we no proceedings that are inilisded apalsst the company fx bolding any berami property under the Benamd
Transaction{Prohobifion) Act, 198&(45 of 198%) and roles made thervunder

The Company has nol been declared as wilfial defaulter by any bank or Financisl Instinution,

Fifures bawe been rounded off to nearest hundred or decimal therecdl.

SR metivities are not applicable on the company as it does not come under Section 135 of the Compandes sct, 2013,

The Company does nat have any charges or satisfaction which is yel i ba registered with ROC beyoad the statutory period.
The Company has not traded or invesied in Crypeo currency or Virmal Currency dusing the financial year.

The Cosnpany does nod kave any wndoclessd ncome which is not recorded in the books of account that hes been surrendered o
disclosed s income during the year (previows year) in the tax sssessments under the Income Tax Act, 1961 (s g8, search or Survey
or amy oiher nelevant provisions of the Incoms Tax Act, 1941,

As per oar report of even date sttached.
For JAINSARAWGEE & CO Far and on behalf of e Board of Directors of
Charfered Accomnianis Shrachi Really Private Limbted
Firm's Registratioa Moo 306087 CIN - L7000 WE200 TP TC 1 7468
R
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Poriver e Divector Director
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